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AGENDA

ARKANSAS TEACHER RETIREMENT SYSTEM

BOARD OF TRUSTEES-CALLED MEETING

October 31, 2024

4:15 p.m.

1400 West Third Street

Little Rock, AR 72201

I. *Call to Order/Roll Call.  page 1.

II. *Adoption of Agenda.  page 2.

III. Executive Summary.  (Attachment No. 1)  page 3.

IV. Investment Committee Report.

A. *Update and Recommendations for South Harbor GP I, LLC. 

1. *Recommendation to approve for Board adoption Resolution 
2024-34 authorizing a promissory note of up to $16.64 million 
dollars to South Harbor GP I, LLC.   (Attachment No. 2)  page 4.

a. *Resolution 2024-34.  (Attachment No. 2)

2. *Resolution 2024-34.  (Attachment No. 3)  page 7.

V. Other Business.

VI. *Adjourn.

* Action Item

2024-10-31 11:18:49.879157
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EXECUTIVE SUMMARY

TO: Board of Trustees-Called Meeting

FROM: ATRS Staff

RE: Executive Summary

DATE: October 31, 2024

IV. Investment Committee Report.

A. *Update and Recommendations for South Harbor GP I, LLC. 

Representatives  of  Arkansas  Capital  Corporation  will  provide  the
Committee  with  an  update  and  recommendations  for  the  System's
investment in Highland LP managed by South Harbor GP I, LLC.

1. *Recommendation to approve for Board adoption Resolution
2024-34 authorizing a promissory note of up to $16.64 million
dollars to South Harbor GP I, LLC.   page 4.

a. *Resolution 2024-34.

2. *Resolution 2024-34.  page 7.

V. Other Business.

* Action Item
2024-10-31 11:18:48.873354
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ARKANSAS TEACHER RETIREMENT SYSTEM  

1400 West Third Street 

Little Rock, Arkansas 72201 

 

 

R E S O L U T I O N 

No. 2024-34 

 

Approving a Promissory Note to South Harbor GP I, LLC  
 

WHEREAS, the Board of Trustees (Board) of the Arkansas Teacher Retirement 

System (ATRS) is authorized to invest and manage trust assets for the benefit of its plan 

participants; and  

 

WHEREAS, the ATRS Board has reviewed the recommendation of Arkansas 

Capital Corporation along with the recommendation of ATRS staff regarding a potential 

promissory note related to South Harbor GP I, LLC in connection with the ongoing capital 

needs related to an existing limited partnership investment of ATRS.  

 

THEREFORE, BE IT RESOLVED, that the ATRS Board approves an investment 

of up to $16,640,000 through a promissory note to South Harbor GP I, LLC, subject to 

satisfaction of those additional terms and conditions in the discretion of the director and 

pursuant to the recommendation of Arkansas Capital Corporation. The Promissory note 

may provide for the forgiveness of principal in exchange for the waiver of accrued but 

unpaid management fees. The ATRS Board further approves necessary amendments to 

the agreement of limited partnership in order to accomplish the waiver and reduction in 

accrued but unpaid management fees discussed in the recommendation of Arkansas 

Capital Corporation, and the payment of ongoing management fees and expenses similar 

to other limited partnership fund investments. The total amount of investment is to be 

determined by Arkansas Capital Corporation and ATRS staff based upon the overall 

investment objectives set by the ATRS Board; and  

 

FURTHER, BE IT RESOLVED, that the ATRS staff is hereby authorized to take 

all necessary and proper steps to implement this investment, if acceptable terms are 

reached.  

 

Adopted this 31st day of October 2024.  

 

 

_____________________________ 

Mr. Danny Knight, Chair 

Arkansas Teacher Retirement System 
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